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3¥: Sizing corresponds to AuM sourced from each region and professionally managed in exchange for
management fees; Includes captive AuM of insurance groups or pension funds if those AuM are delegated to
asset management entities with fees paid; For all countries whose currency is not the U.S. dollar, we applied
the average 2013 exchange rate to all years. AuM numbers differ from those in last year's report mainly due
to differences in the exchange rates, but also revisions of country data. Apparent discrepancies in growth
rates are due to rounding
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